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RESOLUTION NO. 13-17

A RESOLUTION OF THE CITY OF MARCO ISLAND,
FLORIDA AMENDING SECTION 2 OF RESOLUTION NO. 13-
15; PROVIDING OTHER MATTERS IN CONNECTION
THEREWITH; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the City Council of the City of Marco Island, Florida (the “City”) adopted
Resolution No. 03-55 on September 29, 2003, as amended and supplemented from time to time,
and as particularly amended by Resolution No. 03-71 adopted on October 17, 2005 (collectively,
the “Master Resolution”); and

WHEREAS, the City adopted Resolution No. 13-15 on August 5, 2013 (the “2013
Resolution” and together with the Master Resolution, the “Bond Resolution”) as a
Supplemental Resolution (as such term is defined in the Master Resolution) authorizing the
issuance of the not to exceed $69,000,000 City of Marco Island, Florida Utility System Refunding
Revenue Bonds, Series 2013; and

WHERAS, Section 2 of the 2013 Resolution contains a net present value debt service
savings parameter with respect to the refunding of the Refunded Bonds; and

WHEREAS, due to changes in the market since the 2013 Resolution was adopted, the
City has determined that the savings parameter described in Section 2 of the 2013 Resolution
requires amendment, and :

WHEREAS, the City now desires to amend the 2013 Resolution; and
WHEREAS, this resolution shall constitute a Supplemental Resolution under the terms

of the Master Resolution, and all capitalized undefined terms used herein shall have the
meaning set forth in the Master Resolution;

NOW THEREFORE BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF
MARCO ISLAND, FLORIDA, AS FOLLOWS:

SECTION 1. Amendment of the 2013 Resolution. Subsection (E) in the first paragraph
of Section 2 of the 2013 Resolution is hereby amended and restated to read as follows:

(E} net present value debt service savings is not less than 1% of the par
amount of the Refunded Bonds.

SECTION 2. Repeal of Inconsistent Instruments. All resolutions or parts of resolutions
in conflict herewith are hereby repealed to the extent of such conflict.
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SECTION 3. Effective Date. This Resolution shall take effect immediately upon its
adoption.

Passed in open and regular session through roll call vote by the City Council of the City
of Marco Island, Florida, this 19 day of August, 2013.

(SEAL)
ATTEST: CITY OF MARCO ISLAND, FLORIDA
By /-‘7 % Byk A4 @6\“

(_Taura M. thzaﬁ/z(lhty Clerk oseph R. Batte, Chairman

Approved as to Form:

i J i 2

7 BurtL. Saunders, City Attorney
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